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5 bitcoin, as defined

by the CME CF Bitcoin contract

Reference Rate (BRR) Calendar Spread and Basis
Tradeat Index Close (BTIC):
$1 per bitcoin=$5 per
contract

Monday - Friday
7:00 a.m. - 6:00 a.m.
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Monthly contracts listed for
the nearest 2 months in
the March quarterly cycle
(Mar, Jun, Sep, Dec) plus
the nearest 2 serial months
not in the March quarterly
cycle.
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Trading terminates at 4:00
p.m. London time on the last
Friday of the contract month.
If that day is not a business
day in both the UK and the
US, trading terminates on
the preceding day that is a

business day for both the UK

and the US.
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Spot Position Limits are
set at 1,000 contracts.

A position accountability
level of 5,000 contracts
will be applied to positions
in single months outside
the spot month and in all
months combined. The
reportable level will be 25
contracts.
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Block Minimum Price Limit Or Circuit
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5 contracts Special price fluctuation
limits equal to 7% above
and below prior settlement
price and 13% above and
below prior settlement price
and a price limit of 20%
above or below the previous
settlement price. Trading will
not be permitted outside the
20% above and below prior
settlement price.
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Margin rate
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Cash Settled by
reference to Final
Settlement Price,
equal to the CME CF
Bitcoin Reference
Rate (BRR) on Last
Day of Trading.

Contract months | Commission
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Price Quotation

Initial Marqgin 60% USD 15 USD per BTC

(including Exchange Fee);
Negotiable

(Special Clients/High
frequency trading clients)

BYBGEITIGET PrEs 60% 1538 B W) 3

I ,EET ﬁa*wﬁ@
ﬁﬁ' (e = A E R
[! CME CF [y
Hifii% (BRR) -

(1 W LAY ;
e
CHEE R B )

+20% o = F— % ELEI%ETIE}
ﬁlljﬁkf' (% 20% I'] Fpude EJ'}[%T\

A 26/F, Overseas Trust Bank Building, 160 Gloucester Road, Wanchai, Hong Kong E info@blackwellglobal.com.hk W www.blackwellglobal.com.hk 20f2



